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" H) UHQB/R SROEEDBIO@IH

SROEBBIAMIHO DOBWHND/([ HAANMH' ILHRRUIOO D BEGIWRP P\ YHY 1IW@EY |, ZD/ZHBRP HGZ \K\KHZ D \K D5
\KD/YP DNHWKYVHIKERKRRG\RH \WIR G |, TYEND XIGAWRRGZK \RP Q) SHRIBIKDHG-GEDAG\ HY RHGHGV \R\KLY

RO DIRQDISHRP P X

DKRDUIMGD/IDLH-PDD[BBIPRDI-QN PONGWH \K$SQY-NNY R SRETEBIO@IHO DOANHNTKYDIY-NNY ZD/PRIKIDD

PIGWRHRDNGZOGH W D/IDRSSRWQMRGHP BIHUW QF \KQN DIG\KRZ \KIVFRP P XQWZ KO0 6 VFETEBIR- 05
\KDVH LROZKDEZHGG

ZD/D\HUR HWIRBQ@W AP P XQUV DRNDIRY/ BQ5 RSDIYH HHQWV 7KH590 6 Y606 \WQIRP HG RAUSQDOD HAGY QR \KH
5R] LY DIXQY DBAKRZ. FHBEDIZY \KHERXR SREEDI : HKHGRUIWAHBUGHROWH DW:M\/RQ%M@MH/WDLQ
GIQRA  QUKERVARIHKHU $QGRU BDZDAKHP RFFHXXI0590 6 KWRY INQ) RHU DIGKRRIY
3RIMBN. RU R{GBEQ) YD G3UAIG-ONZ KRFYMEOP DO-KVRIDQ DIROSRKED
590 6 DSRKHIHG5 ER\DGS HH-OWEHINYH RIGUWHIXDURBIOSVDIE QY. FRPPXWP HFK ZHIQUBKBGD VXX DIENH I
%%m \KRIKRIWKHEDOH  ZMO\GHIDRXVROSEPVION  RIQIQ) Z 0P \WOGOKARKHEDHNP ROMVR

, 0P KRORBG\R GBG KLY RJB0] DR DG\ Z RINBBQMGH XK DG-GEDM FRP P XQUWR YRBQMHY BEXMCHVRZ QHY UGV DG
2XAMIROR DG QP IE ICFANYHSRATIBBIAM@MIHZ KHIHRAYRHABQWKO OH ZRN SD OIGIWYZ. @ BIGQIKVWKIRAK

FZHIGHRP IFIQUDIYH [VODHDEZHD

KON\ RX IR FYHYROH Z KR AP H EHRUH X\ EX@ \KY RIDQ] DIRQ BO5 IRXRUNKLY Z RIBUXORRP P XQW DQG\R BOR \ RX ZKR DK
YOOI INGHICY ZI\W DOGVKSTRIGY AR : HOWH JIDAMXOR) RUQRXFHOV

© MKIUDNAGH
(PPDYDI\MJ
([HPARMH (LHFRUSREEBIA@IHO DQANHN
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&RXUWQH\ 3RQJ *¥WHA VAHGHHQQW HY 7UHDVXUHU
$O0LVRQ 5RIJHUWDIUGH &8BHQHGHRQVWOHUN

ODJJLH %HOIL /DXUHQ JUDJR]D
.ULVWLQD &DU\ -RKQ JUHHPDQ
/IDXUD &KDUOHV $QLND *UDPVH\
OHOLVVD &RUGLGRE *XSWLOO

$QD &URZOH) 5RV\ +RVNLQJ
$PDULV 'HOJDGR)UDQFHVFD -DQXDU\
ODHYH 'XJJDQ OHODQLH ODF ,QQLV
“RVK )DLUFKLOG .\OHU 0XUUD\
%UHQGDQ )RJIJDUW\
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) RAW HIWDIR SRAEBIETXOHERNHGYHY GLHIQAAMQIXEY
KB CEHIGE\ERUNIDAY 7KHEDOMHP SIYGRAR. 30 7KH
QLIKER KRRGKOGZ HDKHBGZ KM QKVWKHEAIQ) FUMY DQGGHIGY
R HRJRP IEGMOQAXR HABRIMADQASRNHIERWADICQY SREEB!
ZKBOIHD LIQRIQ) \KHEYHYH WAIR-Q/ERP P XQUKD/Z D/OTHIG
SN GZ QURN

VI DAQWD/P RP HAKD/YRXBQ) VGG QARHBRIMEN. DG

SMWBR(FABURP 0 HXRPOGHDWB\R: DKQMV' & D5

FOPHGWHFROIHR \KVHIKERKRRGIR YU 7KH \KFFHXIX®

SHMRQ-G\KH DIRBOVWIRUHMWRIESWHYDIRORH SSOWHO D) S0 6 YOQRVQIRHREHR ELINFQ R \WHRIDADIY)

WHIVSIRIUIP \RXEDQDHD/ OQGIQ SREEIBIIANHO DQ

BWHVEHFEP HROHR \KHI ILWAUEDQ0 DOANHIVS IRIUIP VIQKH@IRY - TKHUWAKXIVZ HIHLP P HADMOGGOXTY |, QMXARHILAK BH
\HAY/ 590 6 DEOHG  ICDBHPSRHPHIV — EXGQ
UHKHODIRY ~ QVQZ BMQIXH/  QZ MEV DG
P LARQIQAXT HTKH) D HYO D/ D/ERD 7KH
QKU DANHOIKIGY BHEP HDQHIKER KRRG\WBGMIRY 590 6
\KFFRIXIXO DORDMG ROKHAXOR FRP PXRUDOHYEHR
SROED,Q  WHRJIDQDIERQUFHY-G\KHL DIRTD DQ
BWHINVBUEIQRIRQHHAZDEG  BHRIQURQKDAMP RGHZ D/
ZRW R \KHZ KRBIFRQUY VDIQIRD

R \WHHDH 0 DOQGWHV  IMNEMOQPANRD SREIEDN
A@IHZ DAKHI LNV

RERWNEN FQNUDEUHGBOMH  5906J0D Q ZHHPBEDAMG \HOWR\KDABIDR  OGERNHG
CKHBG\R\KRHQH W
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/KLY \HDU V *DOD ZDV XQOLNH DQ\ ZH YH KHOG EHIRU
IRQJWLPH 5906 VXSSRUWHUV IRUPHU GLUHFWRUYV DQ
ERDUG SUHVLGHQWY UHVLGHQWYV YROXQWHHUV DQ
EXVLQHVYV RZQHUVY DOO FDPH WRJHWKHU DW 7KH
6XEVWDWLRQ WR KRQRU RXU )RXQGLQJ %YRDUG 3UHVL
-RVHI 3BRUWHOHNL DQG PDUN RXU WK DQQLYHUVDU\
VW\OH

7KH HQHUJ\ LQ WKH URRP ZDV HOHFWULF DQG VR ZD
WKH JHQHURVLW\ 7KDQNV WR WKH LQFUHGLEOH VXS
RXU JXHVWVY DQG GRQRUV ZH UDLVHG RYHU
VXUSDVVLQJ RXU IXQGUDLVLQJ JRDO DQG UHSUHVHQ
QHW LQFUHDVH RI IURP 7KHVH IXQGV JR
GLUHFWO\ WRZDUG RXU PLVVLRQ VWUHQJWKHQLQJ O
EXVLQHVVHV DQG FUHDWLQJ WKH YLEUDQW LQFOXVL
SURJUDPPLQJ WKDW PDNHV 5RVOLQGDOH 9LOODJH D
GHVWLQDWLRQ IRU HYHU\RQH

SERZNH P \RS TKHABZ GRIMAISG
7KDQN \RX WR RXU JHQHURXV VSRQVRUV wirfersidtdndReig ove
GRQRUV DQG SDUWQHUV ZKRVH VXSSR U WP EResRa @eenw

IR0 6 DB ZIWK. DR O ROEH 11V

HYHQLQJ SRVVLEOH ([HPOH LBFRU
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5906 V ZRUN RQ WKH JURXQG LV GULYHQ E\ WKUHH YR
'HVLJQ HDFK OHG E\ GHGLFDWHG YROXQWHKUY \WHR FR

PHHW PRQWKO\ DQG FROODERUDWH RQ IRFXVHG LQL
VWUHQJWKHQ WKH FRPPXQLW\

(FRIPIE

(YHW ' FYHBSP HQWY

Q PRUH WKDQ GHGLFDWHG YROXQWHHUV SRZHU
FRPPX@RMXQWHHU HITRUWY LOFOXGHG SURGXFLQJ OD
DQG WKH 7UHH /LJKWLQJ ODXQFKLQJ QHZ EXVLQHVV Z
WKH 6TXDUH DQG OHDGLQJ FRPPXQLW\ EHDXWLILFDW

WKLV \HDU
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7KH (YHQWYVY &RPPLWWHH FRQWL@R WKHLU PLVVLR
WKLQN FUHDWLYHO\ VXSSRUW ORFDO EXVLQHVVHYV
WKH FRPPXQLW\ WRIJHWKHU LO}Q

S F
DQRWKHU \HDU R SURJUDPPL_\E L@ @%ﬁ;ﬁ%i%w
WUDGLWLRQV ZKLOH PDNLQJ ) §X SAA

2X U VLIQDWXUH HYHQWV& |fN:Rt\5 UD§ JJ +XQ
6 XPPHU )DUPHUYV ODUNHWYV ( + gg} NH E (?-I
7TUHH /LIJKWLQJ DQG +ROLGD \HU{;{/ @/%(
TSI
BO'F R KH

DIJDLQ DQFKRULQJ WKH FRPPF
GUDZLQJ QHLJKERUV WKURXJ

6ZLQJ 'DQFLQJ RQ WKH 3
'XPSOLQJ )HVWLYDO

*DOD

+DOORZHHQ 7ULFN RU 7U
+ROLGD\ ODUNHW

7UHH /LIKWLQJ

SRPPYXQNPHPEHVIDRHURLY VAN DUMIAK-AH LRI
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2XU VSHFLDO HYHQWY OLQHXS LQFOXGHG WKH 'XPSO
3ULGH RQ WKH 30D]D %ORFN 3DUW\ +ROL OHOD LQ S
ZLWK 6KDQWL WKH 30DQW 6DOH DQG )OHD ODUNHW

6ZLQJ RQ WKH 30D]D

7KH 'XPSOLQJ JHVWLYDO HQWHUHG LWV VHFRQG \HDU
UHWXUQHG ELJJHU DQG EHWWHU ZLWK PRUH WKDQ

YHQGRUV DQG D OLQHXS WKDW WUXO\ UHSUHVHQWHG
IURP DURXQG WKH ZRUOG 7 KbludBR R, lBddnSX W LQ F
KRXUV EHKLQG WKH VFHQHV DQG RQ WKH GD\ RI WKH
PDNH LW D VXFFHVV :LWK RYHU IRRG YHQGRUV DQ
MR\IXO UXOH HYHU\WKLQJ PXVW EH ZUDSSHG LQ GR
WKH IHVWLYDO KDV EHFRPH D UHDO IRUD\ LQWR IRRG
5006 ZLWK SLHURJLV PRPRV ZRQWRQV HPSDQDGDYV

PRUH

$HH P OB HIEDN/GPSTMRIN-RIZG
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+ROL OHOD DOVR LQ LWV VHFRQG \HDU EURXJKW WK
FRPPXQLW\ WRIJHWKHU LQ D FRORUIXO FHOHEUDWLRQ
VSULQJ %RUQ IURP D SDUWQHUVKLS EHWZHHQ 5906

SRVOLQGDOH V ORFDO EXVLQHVY 6KDQWL WKH HYHQ
PRGHO RI FRPPXQLW\ FROODERUDWLRQ 5906 KDQGOH
SHUPLWY DQG ORJLVWLFYVY ZKLOH 6KDQWL SODQV WKH

HOQWHUWDLQPHQW DQG

| R

| WLV D MR\IX

PXOWLFXOWXUDO H[SHULHQFH LQ $GDPV 3DUN WKDW
EHFRPLQJ D QHLJKERUKRRTZ R QBPAG LAMWLHR@QW YV PDGH WK

$HOGHO RIDFDX/DAKH) DPHY0 DV

ZLWK D %RRN KHOG LQ )HE
RI WKH %RVWRQ 3XEOLF /LE
ZDUPWK DQG FRQQHFWLRQ
ZLQWHU

SULGH RQ WKH 30D]D KHOG
GLYHUVLW\ DQG WKH LQFO
HYHQWY ZHUH ZDUPO\ UHFH
UHJXODU SDUW RI RXU FDO

$V DOZD\V WKH (YHQWYV &R
VXSSRUW DFURVV HYHU\ HY
DQG SODQQLQJ WR ERRWYV
FRRUGLQDWLROQ
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5XQQLQJ IURP -XQH WKURXJK 1RYHPEHU WKH 6XPPHU
HIFHOOHQW PL[ Rl YHQGRUV DQG GLYHUVH HQWHUWD
FKLOGUHQ V HQWHUWDLQPHQW FORZQV PXVLF SXSS
KHDOWK\ FRRNLQJ GHPRV DQG OLYH PXVLF ZLWK

UHSUHVHQWLQJ FRXQWULHV DHH)%P DHRXD%‘% W K UoO

vPPHmaalmeJ DQOPOG IFEELURIC IQDZIGNDINNR

PXUFBIPVZ KRUDDK-G P INHRUP DG MDD/ ST
\RHQR \KHE) ZOMKQUKERY

y DPH3X®D O IFKD-OANS0 6" RFRVOIERPPXN0 HPERY

B0 6) DPHYO DBWARDP [VBZD VUG \RJWH/R? DDHAKRSSHY ) BAKSFCHHVP DG THHXEBDAKH) DPHY0 DD NKAKHO DXRAEN/SBRIIP
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30VR ZKOVP DNSAKHSREEIB) DP HYO DIHAR\GHAODY
RUFRP P MY HQARP DNQI MUV R RHYRH ) B \KH
EOBARMHY-OERY \KHP DNHYGH-ED DIGIQMMR KD
QY

$QEIRUBZ IFRP HUAIG-QV [P P LIUDQWV DOE\KRH
H SHIHAQ) | RRGIQERUY \KHP DINYP RIMKDDSDH
\REX YHHEEBY  VYDRAFBORRGIFHN/SRQN

QKH\BIIR  ZHZ \RPHNQWRENY SHIDI
ZHHDUNMCI DARHP DI/ NIMWIDIHZ. GRELWBIVRQKHU

61$3 B/ TKHIP TH/R |HEHA DMK RRGIFHVSRIIP Y
ZDAKRZIQ) XS UTKVHIH LORXUP DINAIQRAUFRP P XV
2XUMP WNERIB-GZ MBOIGDWDZ DAP SBI SFZHIXO
DGPPHEDM

Q0D 590 6IXEGRABLES +,30 DNMAN/ARIIP

ZKEKSRIGGD  YRAEHURDYRMHZKRKRZHEDGELS3 +,3

FRERXHDAKH) DP HYO DINHDK 7KHP STVED/

|P P HEDM 2 YHUKHFRAYHR \KH\EDRQ Z HAWNEXAGRAU
100 DOHAEN/ BRI \KRHGRDYGUBRGIQRRU

GH0DP\VOEEYHIERYZ KBH S3AQ) IRRGIFRMR RU

QLIKERY

OHRNKHQH-GIRUKHSIRIUIP SIRHE\REHNWRIHUKODZH

RIIDODMDAG Q2FFEU 6133 BHHIWZHH
\KG-0B-GCQIRY [GH OFDAHZ DG KOGWMVSRIUP [Q

SOFH ZHZHHTEBANRTXENDUAGRES GBI 0D
DGAIRTD 10 DVHWARNARFRR PXQWP HP EHYZKR
KOGMWBWDRAYDODHITH

500 6 OIK-OKHBLS3 +3REKHBRIIP DIBMRH  \REKHY
PDOG-DWDGRIHHPHOP\ @H 7K DBZHGPHRINAFPRKG
\GHHDEH ROEMINKHOFXARA/ (YHURGHGA R DONBIC] X 7
DIBKHO GO TKRENREKHYPOG-WDY IR PHRINZKORIFU
,ZDMD) RVXZKDAHG-G BVEKDAZDQAG KDABIQIR
FKREHP DINYP RIAKDOS RSB DOH

3P . 1D ERP PXQW0 HPEHU 0 DWHAAN/B\HU
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7KH (FRQRPLF '"HYHORSPHQW &RPPLWWHH DGYDQFHG
EXVLQHVVHY DQG VWUHQJWKHQ 5906 V RUJDQL]DWLR

'LIJILWDO 6\ W %UXVLOQHVV :[F SRV6WRUH

TKHGIMBDMDAD \XE FRP P IWIHP DB-\ERMIQUEDQN  KHEAIQAXZ RINKRS\XE FRP P IWHH SDQG-GGURY : HARQIOXHE\RDE IQWMIKHSRGRUHDNS

IP SIRHP HOMR590 6 VROHSAKFH ) WAZH \IGRVIR)\P BOBAMQRXHAKLIRAIK DEIDIIED SREHIG SIRIIPV SIRIGQ) \U@IHIIQMR
WP GHERAZ HHND Q7 \BINKLI R DVIQEOXHG | SREBP \RYQ) ZRINKRS YRKHHVZ HBZHOD BWAER/ X STV 7KHEEWMRY . HAKIENH
DQZ FRP P XQUWFIBELROWHS90 6 ZHBAM DG-GB UHFHY-GWRY SRANHIHHGEDN BKRS 7KHO XJH * URGS 7IKWQUDESR]H
FRP SBAMZ MDQHYHQAKEP INRQIRP \WDABOFEY | WHQRAQ) \WHYOBHR SIRFOOFRPP XQWGIND | 9RGG

D3P LQUADIYHEX B-ODJGP INVIDIHUR BAIQAY | SRIUPPIQY)

RZ QARSI RMKHLRHQVGLR® TKRHIUDQMKHS GFIBEEAQAXHVSAKHUERWV
Q  ZHDHH DWQWIRARPRMHZRNKRSY | IHRZDG QMDD  DIGARQUEAMRWKH
6HRIG ZHOXAHGDQEZ HARPPHEHWRRYRD | VSRWGE JIBQAXEQ KOOIV \KHETXOUH

\KH590 6ZHRLM YXORODGRS \KISSQ) PRG-OWRH
SDIRP HIP [CDRVKMRUFDIQHRY FOBINY/
HEEBVP R WTX-Q/P HAKORHXSEDM/ OG0V
\KHIURQZ RN RUXMHSONGHYKS /Z \WGFED
RUCQ DERY/OGEMQAHY/

JRU ORFDO EXVLQHVVHV 5906 SURYLGHV PHDQLQJIX
ZRUNVKRSVY PDUNHWLQJ VXSSRUW DQG EXVLQHVV S
FKDOOHQJLQJ UHWDLO HQYLURQPHQW 7KHVH UHVRX
EDFNERQH Rl %RVWRQ V QHLJKERUKRRG HFRQRPLHV

.HOO\ :DOVK /RFDO %XVLQHVYV 2ZQHU
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7KH '"HVLJQ &RPPLWWHH FRQWLQXHG PRPHQWXP LQ
PDNLQJ 5RVORIQIEOWIH YOOP RH®FRPLQJ

DQG YLEUDQW SODFH WR VKRS OLYH DQG HQMR\ IR
HYHU\RQH

$IWHU \HDUV RI SODQQLQJ WKH &RPPLWWHH LQVWDO
WZR QHZ ELNH UDFNV RXWVLGH 7KH 6 XEVWDWLRQ LQ
SDUWQHUVKLS ZLWK WKH YHQXH FHOHEUDWLQJ ZLWK
ULEERQ FXWWLQJ FHUHPRQ\

XUHQHR \RH \WPSRIY PXIDY FYDACDARHDIX D) HID

7KLV \HDU DOVR PDUNHG W
ZKLFK ILOOHG WKH 6TXDUH
puwLvwy DOO FHQWHUH
FRPPXQLW\

/KHVH WHPSRUDU\ PXUDOYV
WKH FUHDWLYLW\ WKDW OL

" RIQSRP PP HPEHYAHEE DG KDQHEY R 7KHOEXMFQVDZ ENHIRY
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2WKHU KLIJKOLJKWYV LQFO
GRQDWLRQV VHFXUHG IUR
I1DWLYHV WKH ODXQFK RI
FRPPXQLW\ WUDVK FOHDQ
.HHS 5RVOLQGDOH %HDX
RI SODQWHUV WKURXJKRX
RQJRLQJ SDUWLFLSDWLR
%ORFN SURJUDP

/{KH &RPPLWWHH DOVR FR
GHVLJQ D VSHFLDO HGLW

J)DUPHUYV ODUNHW WK
5906

500 6 \FOQRHYAB IS SDQIZIVDRAIKAHETID

5906 DOVR LQVWDOOHG ZLOQWHU OLJKWV WKURXJKRX

6TXDUH ZLWK SDUWLFXODU HPSKDVLVY RQ $GDPV 3DU
LQVWDOODWLRQ IHDWXULQJ WKRXVDQGV RI EXOEV

DQG WUHH ZUDSV VWD\HG XS IURP WKH 7UHH /LJKWL
WKURXJK PLG ZLQWHU EULQJLQJ OLJKW DQG ZDUPWK
GDUNHVW PRQWKY RI WKH \ HIPHYSEPVDINKQCRIMBUY W FROZIQN PR/
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ADD VWURQJ ILQDQFLDO \HDU IRU 5906 HYHQ DPL
HIWUDRUGLQDU\ VXFFHVV RI WKLV \HDU V *DOD RXU
DQ\ EXGJHW VKRUWIDOOV WKDW DURVH GXULQJ WKH
5906 ZHOO KHDGLQJ LQWR

27 5(918( 27 (;3(16(6
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KHVRY R APKOWHEODEHIQNQ  ZKHDB90 6 005D
JURSR HIK O BMQIKEAGARGDNG) DERG TXHXIRD
ZKDAL ZHFRBE\KMASHARFDYHIHD' 7KH B-IDDMITY
\KHIG-DWRAIKDHIB/R \KRVIFMDIRY, SRS XSHHQV
\KDADH\KHARP P XQUVDBWAR Z KDAKHNS FHARXGEHRP H
TKHUAGRQHZ D/MHBRNE

) P \KHB 590 6 BGDIRP DBALIQSFHMQIDNGHIKIS Z W
$9AILRINDQGONB ACSHDBAKARFNO HUMEKDH SIRGAQID
YMRQIR DMKHSHGAXOQST D 7KHSDOP REGIRZDGIO
WEIHY T IXARHNHYRBUH \KHOKHSDQMY/DOG X QWM
\KDADHK-NEFHWADIRAL , QEREH-OAP HERAG ZKIEK
DHCKHP RPHXP [RJHDY

Q  \KHIQEHHR SOHRHIHAQRSDH \WHIQUBIMR)
R B-DANXCEDR QKVERHKHVHANE DAKHRBMCQ) FKCB M
R DOHIKWHDLARP P XQUVHIRWP DN \K-NSTRH\RKD | H-CIH
DZHERPIQ IQMMIRICBO)D

7K\ HLLERGKVRKHLP IBWROMARR : HNDGDSD' DCRQ)
RO BG\KHSD) DZ WP XMEDIEP RHP HYIOP PHUSQS
\KHEQ [ DAMGARP SPIFOR \KHEX@Q) DARHAROHLR
SRIONDICVHFKOWHV QDOWSH HOVOWLD — FLADK
QUSAG  BMQNE/ROKHEBMN PDMNGORKHIMIKY
RQRIKHRURY

OABKONHE0) DIHDXIANAR Y. SDIROKWY SBV/SDOMYVDIESEEFDWW

SKDHRHVAPSBINM  DEGIVKD/XV/GHP Q) CERVE KDV
FRP VM W2 QHIGDZ HNHHS UM Q) \E BYHITY \KHWWHWY
\MUCFHINHD \R\KDVALBK SWHNHHO BV ODHDWEX ERIG
FOGDQGEP RIHHDST) DWDY/Z DVBZ D VP HIQAREH\WKHIH W
HOWD GO M RUKDFRQHNDIIRD EXAKHHHI OGO HV
\KMASTHKD/DIIERAGP DNH/XVKRSH XORDAKHERWXAND
DXHIG
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,Q -XQH Q/H 16 THRDWDWH. @ERDUHY B6WUHHWY 6PDOO $
IRU WKH QHLJKERUKRRG 7KH SODQ OD\V WKH JURXQ
FRPPXQLW\ DQG LW DOLJQV FORVHO\ ZLWK 5906 V OR

JRU 5906 D WKULYLQJ EXVLQHVV GLVWULFW DQG D JU
FXVWRPHUY :DONDEOH VWUHHWY PHDQ PRUH IRRW W
FRPPXQLW\ 7KH 6PDOO $UHD 30DQ UHIOHFWYV SULQFL
WDNH VKDSH LQ WKH RIILFLDO SODQQLQJ IUDPHZRUN

$WEBAR R \W-ERATBBEOH
QUKERBRRGIBP \RHEDOBY 6IHNVSDD
DOOEBRON-ZHRARR \KHIWR YRRD
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6RPH EXLOGLQJY KROG D QHLJKERUKRRG V
KLVWRU\ 7KH 6XEVWDWLRQ KROGV 5RVOLQGDOH V
SDVW SUHVHQW DQG IXWXUH DOO XQGHU RQH
URRI

%XLOW LQ WR SRZHU %RVWRQ V WUROOH\
VI\VWHP WKH EXLOGLQSJWIWIDHQWD@@YEEDMEDQW IRU QHDUO\
ILIW\ \HDUV EHIRUH D.Q PLOG®OHRIXBEHWDWNWURY VR®QD
LQ OHG E\ +LVWRRUFDRRMMWLER QYFL PRIXGLQJ (PS
GHYHORSHU 3HUHJULGRWIUHR XSSODJ& PHIRWHG '\QDV
SRVVLEOH LQ ODUJH SPRMDPEQRGDPO®AHYV, D RMRFODHFV\RQH
EURXJKW LW EDFN WRY%Y4,I$ ONWG FSUWRIMKARW Y 7KH\ S
FKDSWHU KDV EHHQ KRIWDIPAHE BDWIGRDPV5S5RURA 5RVOLQG
DQG /DXUD &KDUOHV HFRAPXDODUWRDWYKRFDRWKNMN-QGDOH
HOWUHSUHQHXUV DQSURUMHP EQJ6RE RBUIH® PLFV /D
PHPEHUV ZKR WUDQVIRRAPPH®G W KHKWS/D DHQ GQIWRH QLJIK
ZKDW LW LV WRGD\ DJGVWKHUEFQPSOWEHKDRRG RQH RI
YHQXH RITHULQJ FRZRUMNL O3 ESWHOWMIRQQE SURRI WKD
SULYDWH HYHQWYV SHXROUGDQFHW PG BDHEDBFRPPXQ
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0 DJJIHWL

O DUHDE2WDARH - UGRQRH30) DOARDMY

6LQFH MRLQLQJ 5906 LQ -XO\ 0
FUHDWLYH SUHVHQFH LQ WKH 5306
VHUYHG DV 'HVLJQ &RPPLWWHH FR
%RDUG LQ DQG WRRN RQ WKH U
FRPPLWPHQW WKDW UHIOHFWV MXV
QHLJKERUKRRG

+HU FRQWULEXWLRQV VSDQ VRPH R
SURMHFEWYVY Rl WKH ODVW IHZ \HDUV
ELNH UDFN 6ZHHS WKH 6WUHHWYV

GHFRUDWLQJ IRU NLGV DW WKH )DU
ZLWKRXW IDLO 7KH UDLQERZ FURV
EUDLQFKLOG DQG D SURMHFW VKH
$Q\RQH ZKR KDV ZRUNHG DORQJVLG
DQG KHDUW WR HYHU\WKLQJ VKH G
EXW VKH WDNHV WKH ZRUN VHULRX
ZKROH 5906 FRPPXQLW\ DSSUHFLD

$ SURXG 5RVOLQGDOH UHVLGHQW
SDUWQHU .DLWOLQ DQG WKHLU GRJ




+$1. <8
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5906 ZDV VXSSRUWHG E\ WKH ZRUN RI RYHU YROXQW

&RP P \WH&DLY
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